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and more News

One Minute Tax Flash
By John W. Sheppard, SWFLCF Senior Advisor

President Obama submitted his proposed budget to Congress February 1, which calls for spending cuts to begin in 
2011. According to Suzanne Perry in an article in The Chronicle of Philanthropy, the President has again proposed 
that the tax deduction for charitable gifts—for individuals making more than $200,000 and for a couple making more 
than $250,000—will be limited to 28% while their tax rate will go to 39.6% in 2011. The effect will be to impose an 
11.6% penalty on charitable donors with incomes above these limits. This same proposal was defeated in Congress 
in 2009. It will face an uphill battle, but it may be prudent, if this applies to you, to make a planned charitable gift 
this year rather than next. Keep your eyes open and your ear to the ground!

Ellen Rogin Speaks at Women’s Legacy Fund 
Educational Event

Back by popular demand! The Women’s Legacy Fund of the Southwest Florida Community 
Foundation, in cooperation with the Edison State College Mina Edison Society, hosted their 
second annual Educational Boutique on February 26 at Edison State College, featuring special 
guest speaker Ms. Ellen Rogin. 

Ellen Rogin, a CPA and a professional financial advisor, is the author of Great with Money: The 
Women’s Guide to Prosperity. At the event, Rogin showed attendees how to create financial 
contentment, true prosperity, and increased confidence. Attendees learned: how to be open and 
flexible to change; how to use intention to create a future of possibility; and about other women 
who have overcome incredible challenges only to find success and joy on the other side.

Ellen is founder and President of Strategic Financial Designs, Inc., a Northfield, Illinois-based 
registered investment advisor and independent financial advisory firm established in 1990. A 

seasoned financial advisor as well as a lively author and presenter, she is driven by a mission to educate her readers and 
audiences on wise financial practices and the options available to them in achieving their financial goals. WLF members 
and their guests were happy to have Ellen back in Southwest Florida.

A Picture of Health 
The Southwest 
Florida Community 
Foundation remains 
strong and healthy.  
We are happy to 
report that as of 
December 31, 2009, 
our total assets were 
$56,761,000 and our 

investments totaled $43,921,578. During the calendar year 
2009, the return on our invested portfolio was 29%. As of 
December 31, 2009, we had over 330 endowed funds.

During the last six months, we distributed grants of over 
$1,217,000. In addition, 48 grants totaling over $273,000 
to nonprofit beneficiaries of our designated funds were 
mailed in early February, while 97 of our nonprofits were 
notified that over $141,000 was available to them for 
distributions from their agency endowment funds.   

The staff is responsible for developing an administrative 
operating budget and then managing it after approval 
by the Finance Committee and the Board of Trustees. This 
budget represents the costs of maintaining relationships 
with our donors and prospective donors; maintaining 
funds, including the recordkeeping and reporting; making 
grants; and general overhead. The Finance Committee, 
Executive Committee, and the Board of Trustees monitor 
the results of the budget either monthly or quarterly at 
their regular meetings. For the first six months of the 
present fiscal year, we are on target in meeting our budget 
and we plan to end up the year on budget. This process 
keeps us focused on meeting our goals in a financially 
responsive manner. 

Bottom line? You can feel confident that your Community 
Foundation is healthy, strong, and dedicated to its mission. 
And we thank you for your continued support.
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Mission:  
The mission of the Southwest 

Florida Community Foundation 
is to connect donors and their 
philanthropic aspirations with 

evolving community needs.

Vision:  
To be the leading resource 

in Southwest Florida for 
compassionate and flexible 

charitable giving
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Changing your address? Prefer e-mail 
communications? Let the Community 

Foundation know! By doing so, you help us to conserve our 
resources. Also, consider recycling this newsletter by passing it 
on to someone who might like to know about the work of the 
Southwest Florida Community Foundation and our divisions. 
If you have any questions, ideas or concerns, please contact us 
at 239-274-5900, or e-mail info@floridacommunity.com.

This document was printed by 
a Forest Stewardship Coun-
cil (FSC) certified printing 
company. FSC certification 
imposes stringent standards 
for forest management that 
benefit people, wildlife and 
the environment.

Pass It On!

www.floridacommunity.com
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www. sanibelcommunity.com 

Save
the

Date
March 24:

BSCF Annual 
Meeting and 

Love of Bonita 
Celebration

May 14:
WLF Spring 
Luncheon

June 1:
Scholarship 

Award Dinner 

November 18:
SWFLCF 

2010 Annual 
Reception & 
Celebration

Have You Seen Us
in the Paper?
Every week in the Florida Weekly 
newspaper, and now in the Island 
Sun newspaper, articles of Southwest 
Florida Community Foundation staff and guest contributors 
are featured. Pick up your free copy around town or check 
them out online!

SWFLCF


